Mayor Nolan offered the following Ordinance pass third and final reading and moved on its
adoption and authorized its publication according to law:

ORDINANCE O-11-2

AN ORDINANCE AUTHORIZING SPECIAL EMERGENCY
APPROPRIATION PURSUANT TO N.J.S.A. 40A:4-53 FOR
SEVERANCE LIABILITIES RESULTING FROM ACCRUED
LEAVE IN CONNECTION WITH THE LAYOFF OR
RETIREMENT OF EMPLOYEES.

BE IT ORDAINED by the Governing Body of the Borough of Highlands, in the
County of Monmouth, New Jersey that in accordance with N.J.S.A. 40A:4-53:

1. The sum of $110,000 is hereby appropriated for severance liabilities resulting
from accrued leave resulting from the layoff or retirement of employees, and shall be
deemed a special emergency appropriation as defined and provided for in N.J.S.A.
40A:4-53.

2. The authorization to finance the appropriation shall be provided for in
succeeding annual budgets by the inclusion of at least 1/5 of the amount authorized
pursuant to this act (N.J.S.A. 40A:4-55).

3. This ordinance shall take effect as provided by law.

Seconded by Ms. Kane and introduced on the following roll call vote:

ROLL CALL:

AYES: Mr. Connelly, Mr. O’Neil, Mr. Francy, Ms. Kane, Mayor Nolan
NAYES: None

ABSENT: None

ABSTAIN: None

DATE: February 2, 2011

CAROLYN CUMMINS, BORUGH CLERK
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Introduction: January 19, 2011

Publication: January 25, 2011
P.H./Adoption: February 2, 2011
Publication:

I hereby certify this to be a true copy of Ordinance O-11-02 adopted by the Borough of
Highlands Governing Body on February 2, 2011.

Borough Clerk/Deputy Clerk

#1594201 vl
036213-29284



STATEMENT

THE BOND ORDINANCE PUBLISHED HEREWITH HAS BEEN FINALLY
ADOPTED ON FEBRUARY _ , 2011 AND THE 20-DAY PERIOD OF LIMITATION
WITHIN WHICH A SUIT, ACTION OR PROCEEDING QUESTIONING THE VALIDITY
OF SUCH ORDINANCE CAN BE COMMENCED, AS PROVIDED IN THE LOCAL BOND

LAW, HAS BEGUN TO RUN FROM THE DATE OF THE FIRST PUBLICATION OF THIS
STATEMENT.

CAROLYN CUMMINS
BOROUGH CLERK

#1594201 vl
036213-29284





